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‘What can Be Done’ |n the Framework of Global Health with

Innovative Financing Mechanisms?
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Introduction of Innovative financing Mechanisms (IFM) , such as International Solidarity

Levy, International Financial Facility and Currency Transaction Levy (CTL) , into

international financing for development as a complementary method of ODA are recently

discussed. CTL was proposed by Professor Nobel Laureate James Tobin in 1972. It puts

a tax on spot conversion of one currency into another. Since this tax is intended to put a

penaity on shortterm financial round-trip excursion to another currency, it drew an attention

at the time of Mexico currency crisis. Fund is to go to global issue such as climate change,

poverty and diseases. In global health context, UINITAID, IFFim, ect . are known. In this
paper, we will look at those mechanisms one by one.
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